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WASHINGTON CONTRACTORS LICENSE BOND RATES

EASIER THAN EVER TO QUALIFY FOR CBIC'S LOWEST RATES

CBIC has simplified its qualifications for Preferred and Ultra-Preferred contractor's license bond rates, which
are among the lowest available. The complete list of rates and qualifications are as follows:

ULTRA PREFERRED

1 YEAR 2 YEARS 3 YEARS 4 YEARS
Specialty Contractor $168 $294 $420 $546
General Contractor $240 $420 $600 $780
Electrical Contractor $160 $280 $400 $520

Qualifications: (1) Acceptable Credit, (2) 3 years consecutively licensed and bonded (no changes in owner-
ship), (3) No losses (i.e., no claim payments made by current or prior surety).

Minimum earned premium:$100
First year premium fully earned

PREFERRED
1 YEAR 2 YEARS 3 YEARS 4 YEARS
Specialty Contractor $210 $368 $525 $683
General Contractor $315 $551 $788 $1,024
Electrical Contractor $170 $300 $425 $550

Qualifications: (1) Acceptable Credit, (2) No losses (i.e., no claim payments made by current or prior surety).

Minimum earned premium: $100
First year premium fully earned

BASE
1 YEAR 2 YEARS 3 YEARS 4 YEARS
Specialty Contractor $315 $551 $788 $1,024
General Contractor $540 $945 $1,350 $1,755
Electrical Contractor $285 $470 $630 $850

Qualifications: (1) Acceptable Credit and (2) Home Ownership or (3) Acceptable Co-indemnitor.

We look forward to serving you. If you have any questions, contact a CBIC License Bond Specialist at your
local branch office listed above.
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